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July 13,2011 SunrALL 1AHSPORTATION BOAR

Surface Transportation Board
395 E Street, SW
Washington, DC 20423-0001

To whom it may concern:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 1130 (a) are two copies of Commercial
Security Agreement and Exhibit “A", dated as of July 13. 2011, a primary document as defined in the Board’s Rules
for the Recordation of Documents.

The name and address of the party to the enclosed documents are:

Borrower: Rail Logstic, Ic
6600 College Boulevard, Suite 310
Overland Park, Kansas 66211

Lender: Great Western Bank
10610 Shawnee Mission Parkway
Shawnee, Kansas 66203
The description of the railroad equipment covered by the document is:
Twenty Three (23) railcars marked “EAFX™ and Forty Six (46) railcars marked “RRLX" .
All are listed further in the attached Addendum “A™.

A short summary of the document to appear in the index is “Commercial Security Agreement dated July 13. 2011, #
15525175134.

Also enclosed is a check for in the amount of $41.00 pavable 1o the order of the Surface Transportation Board
covering the required recordation fee.

Kindly return the stamped copies of the enclosed documents in the prepaid envelope at the forwarding address:
Great Western Bank
Attn: Martin G. Baughman
10610 Shawnee Mission Parkway
Shawnee, Kansas 66203

Sincerely.

YL

Senior Vice President

GreatWesternBank.com


http://GreatWesternBank.com
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COMMERCIAL SECURITY AGREEMENT
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Principal Loan Date | Maturity Loan No Call 7 Colt Account omnrlnudmmﬁmmﬂ BOARD

$450,000.00 07-13-2011 |01-13-2012 | 15525175134 1A1 /589 e
Raferences in the boxes above are for Lender's use only and do not limil the apphcabibly of this 1 to any parlicular foan or item
Any item above confaning ** "** has been omilled due 1o tex! length timitat
Grantor: RAIL LOGISTICS, LC. Lender: GREAT WESTERN BANK
5600 COLLEGE BLVD SUITE 310 Shawnes
OVERLAND PARK, KS 66211 10610 Shavmoe Mission Parkway

Shawnes, KS 66203

THIS COMMERCIAL SECURITY AGREEMENT dated July 13, 2011, is made and sxscuted between RAIL LOGISTICS, L.C. {"Grantor”) and
GREAT WESTERN BANK {“Lender"}.

GRANT OF SECURITY INTEREST. For valuable consideration, Granfor grants to Lendsr a int in the Coll I to the

Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collatera), In addition to all other rights
which Lander may havs by law.

COLLATERAL DESCRIPTION. Tha word “Collaieral” as used m this Agreement means the fcllowing descnbrd property whether now ownsd or
hereafier acquired, whether now existing or hereatler ansing, and wherever Jocated, in which Gi 1s ging to Lender a security interest for
the payment of the Indebtedness and performance of all oiher obligalions under the Note and this Agreement

All Inventory, Chattel Paper, Accounts and Equipment

A PLEDGE AGREEMENT BETWEEN RAIL LOGISTIC, L.C. AND GREAT WESTERN BANK DATED JULY 13, 2011 PLEDGING A PLEDGE
AGREEMENT BETWEEN COLD TRAIN LLC AND RAIL LOGISTICS DATED DECEMBER 17, 2010 AND A PROMISSORY NROTE BETWEEN
COLD TRAIL LLC AND RAIL LOGISTICS DATED DECEMBER 17, 2010.

In addiion, the word “Collateral® also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafler
ansing, and wherever localed

{A} All 1s, affach its. ies, lools parts, supples, repl of and add o any of the collateral descnibed herein,
whether added now or later

{B) Al products and produce of any of the property d bed in this Co |

{C} Al accounts, general inlangibles, instruments, renls momes payments and all other righls, ansing out of a sale, lease, consignment
or other disposilon of any of the properiy d bed wmn this C

{0} All proceeds (including insurance proceeds} from the sale, Sestruclion, loss, or other disposition of any of the property descnbed in this
Colialeral section, and sums due from a third party who has damaged or destroyed the Collaieral or from that party’s insurer, whether due
10 judg , seftd t or other p

(E) All records and data relating to any of the property described in this Collaleral sechion, whether in the form of a wnling pholograph,
microfiim, microfiche, or electronic medsa, logelher with all of Grantor's right, title and interest in and to all computer software required to
utilize, creale, maintain, and process any such records or data on electronic media

CROSS-COLLATERALIZATION. in addion to the Note, this Agreement secures afl obhigations, debts and habilibes, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Granlor or any one or more of them, whether now
existing or hereafler ing, whether celaled or lated 1o ihe purpose of the Nole whether voluntary or otharwise, whether due or not dus,
direct or indrrecl, delermined or urdelermined, absolute or i dated or unhigwdated, whether Grantor may be hable indwidually or
jomntly with others. whether obligated as guaranior, surely, aooommodunon party or olherwise, and whether recovery upon such amounis may
be or hereafier may become barred by any slatute of hmilations, and whelher the obiigalion 1o repay such amounis may be or hereafler may
become otherwise unenforceabie

FUTURE ADVANCES. [n adgdion to the Note, this Agreement secures al {uture advances made by Lender to Granlor regardiess of whether the
advances are made a} pursuant lc a commitment or b) for the same purposes

RIGHT OF SETOFF. To the exlent permitted by applicable law, Lander reserves a nght of setoff in all Grantor's accounis with Lender {whether
checking, savings, of soma other account) Thig includes all accounts Grantor holds joinlly with somaone else and ab accounis Grantor may
open in the future Howaever, this does not include any IRA or Keogh accounts, or any irust accounts for which setoff would be prohibited by
jaw Granlor authonzes Lander, 1o the exient permitted by applicable law, 1o charge or saloff all sums owing on the Indebledness against any
and all such accounts, and, ai Lendsr’s oplion, lo adminisiratively freeze all such accounts to allow Lender (o protect Lendsr's charge and setofl
nghis provided ir this paragraph

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With r
and promises to Lender that

Pasfection of Security Interest. Grantor agrees to take whatever aclions are requested by Lender to perfect and continue Lender's secunty
nferest in the Collateral Upon request of Lender, Grantor will dsiiver io Lender any and all of the documenis ewvidencing or conslituling the
Collateral, and Grantor will note Lendefs interest upon any and all chattel paper and mstruments if nof delivered to Lender for possession
by Lender. This is a continuing Securi and will th in effect evan though all or any part of the indebtedness is paid in full
and even though for a period of time Grantor may not be indebted to Lender.

Notices to Lender. Grantor will promptly nolify Lender in writing at Lender’s address shown above (or such other addresses as Lander may

to the Cdll |, Grantor rep its

designale from time to time) pnor to any 1) changein Gmnlor‘s  nams, {2) ge m G rs d business r {s); t3)

in the managemem or in the members or gers of the limil vy Grantor, {4) change in the authonzed sxgner(s) (5)
change in Grantor's principal office address, (6) change in Grantor's state of organization; (7) conversion of Grantor lo a new or different
lype of business entity, or (8) change n any other aspect of Grantor that dwectly or ind to eny ag s b 1 Grantor

and Lender No change in Granior's name or state of organization will iake effeci unt!! after Lander has received notice
No Violation. The exaculuon and delwely of lthis Agreement will not violale any law or agreement goveming Grantor or to which Grantor i1s

a party, and s ship agl 1eni does not prohibit any term or condition of this Agreement.
Enforceability of Collateral. To the extent the COIIaleml cons:sts of accounts, chattel paper, or general intangibles, as defined by the
Uniform Commeraal Cade, the Col 15 dancs with its terms, Is genuine, and fully complies with all applicable laws

and regulations conceming form, conlenl and manner of preparalion and execution, and all persons appeanng to be obligated on the
Coliateral have authonty and capacity to contract and are 1n fact cbfigaled as they appear to be on ths Collateral. At the time any account
becomes subjscl to a sacunly interest n favor of Lender, the account shall be a good and valid account represening an undisputed, bona
fide indebledness incurred by the account debtor, for merchendise heid subject Io dekvery Instruciions or previously shipped or deivered
pursuant fo a contracl of sala, or for services previously performed by Grantor with or for the accounl debtor So long as this Agreement
remains in effect, Grantor shall not, without Lender's pnor written consent, compromise, settle, adjust, or extend payment under or wilth
regard to any such Accounis. There shak be no setoffs or counlemlalms against any of the Collateral, and no agreement shall have been
made under which any deductians or discounts may be g the Coli ) those d d to Lender in wnting.

Location of the Collateral. Except i the ordinary course of Granlor's busmess, Grantor agrees to keep the Collateral {or lo the extent the
Colateral consisis of Intangible properly such as accounts or general intangibles, the records conceming the Collateral} at Grantor’s
address shown above or al such other localions as are accepiable to Lender Upon Lender's request, Grantor wilt dehver to Lender in form
satisfactory lo Lender a schedule of real propert:ies and Collateral | relating to Grantor's opsrations, including without imilation the
following {1} al real properly Grarior owns or 1s purchasing, {2} all real property Grantor 18 renting or leasing; {3) all storage facilites
Granlor owns, rents, leases, or uses, and (4) el olher properues where Collaleral 1s or may be located

Removal of the Collateral. €xcept In the ordinary course of Granior's business, including the sales of inventory, Granlor shall not remove
the Collateral from its existing Jocation without Lender's prior wntten consent Yo the extent that the Collateral of , or
other tiled property, Granior shall not take or permit any action which would require applicaton for cerificates of litie for the veh-des
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oulside lhe State of Kansas, withoul Lender's prior wntlen consent Grantor shall, whenever requested, advise Lender of the exact
focation of the Collateral.

Tr q lnvolving Colk Except for i tory sold or s colk d in the ordinary ol G r's b ©F as
otherwise provided for in this Agrsement. Granier shall not sell, offer to sell, or othermse fer or disp of the C |  White
Granfor 1s not in defaull under this Agreement, Grantor may sell mventory, but only In the ordinary course of its business and only to buyers
who qualify as a buysr in lhe ordinary course of business. A sale in the ordinary course of Grantor’s business does not include a transfer in
partial or total satisfachon of a debl or any bulk sale Grantor shall not pledge, morigage, encumber or otherwise permit the Collateral to
be subject to any lien, securly interest, encumbrance, or charge, other than the security interest provided for In this Agreement, without
the prior written consent of Lender This mncludes security interesis even if junior in nght to the secunty interests granied under this
Agreement. Unless walved by Lender, all proceeds from any disposition of the Collateral {for whatever reason) shall be held n trust for
Lender and shall not be commingled with any other funds, provided however, this requirement shall not constitute consent by Lender {o any
sale or other disposi Upon ipt, Grantor shall inmedsaiely deiver any such procesds to Lender

Title. Grantor represents and warrants fo Lender that Grantor holds good and markeiable title to the Collateral, free and clear of all liens
and encumbrances except for the llen of this Agreemen! No financing statement covenng any of the Collateral 1s on file 1n any publc
office cther than those which reflect lthe security d by this Ag 1 or to which Lender has specifically consented
Grantor shall defend Lender’s nghis 1 lhe Collateral agamst the claims and demands of all other persons

Repsirs and Maintenance. Grantor agrees o keep and maintain, and to cause olhers to keep end mamlan, the Collateral in good order,
repar and condition al all times while this Agreement remains in effect Granlor further agrees to pay when due all claims for work done
on, or services rendered or material fumished in connection with the Collateral so that no hen or encumbrance may ever attach 1o or be
filed aganst the Colialeral

Inspection of Collateral. Lender and Lender’s designated represenlatives and agents shall have the night at all reascnhable times (o examine
and inspect the Collateral wherever located.

Taxes, Assessments and Lisns. Grarior will pay when due all laxes, assessments and hens upon the Collateral, ils use or operatior, upon
this Agreemeni, upon any promissory nole of noles evidencing the indebiedness, or upon any of the olher Related Documenis Grantor
may withhold any such payment or may elect to contest any lien if Grantor is in good faith conducting an appropnale proceeding fo contest
the obhigaion to pay and so long as Lender's t in the C | 1s nol jeopardized in Lender's sole op if the Cok ]
subjected to a lien which is not digscharged within fifteen (15) days, Granlor shak deposit with Lender cash, a sufficlent corporate surety
bond or other secunly sahisfactory o Lender in an amount adequate io provide for the discharge of the lien pius any interesi, cosis
sitorneys’ faes or other charges that could accrue as a result of foreclosure or sale of the Collateral In any conlest Grantor shall defend
itssif and Lender and shaff satisfy any final adverse judg before enfol t against {he Collateral Granior shall name Lender as an
additional obiiges under any surety bond furnished in the p dings. G further agi to furmish Lender with evidence that
such taxes, assessmenis, and govemmental and other charges have been pawd i full and in B Umely manner Granior may withhold any
such payment or may elecl to contest any lien If Grantor is in good faith conducting an appropnate proceeding to contest the obligation to
pay and so long as Lender’s inlerest in the Collaleral s not jeopardized.

Compliance with Gover | Requl ts. Grantor shall comply promplly with all laws, ordinances, rules and regulations of all
governmental authoritres, now or hereafler in sflect, applicabie to the hip, prod 1, disposit or use of the Collateral, including
all laws or regulations refating to the undue erosion of highly-erodible land or relating to the conversion of wetlands for the produchion of an
agneultural product or commodity Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance
dunng any proceeding, including appropnate appeals, so long as Lender's inferest i the Collateral, in Lender’s opinion, is not jeopardized

L Sub Grantor repr ts and wairanis that the Collateral never has been, and never wiil be so long as this Agreement
remains a hen on lhe Collateral, used in violation of any Environmental Laws or for the generation, manufacture, slorags, transportalion,
treaiment, disposal, release or threatened release of any Hazardous Subslance The repressniations and warrantes contamned heren are
based on Grantor's due diig inr gating ihe Coll I for Hazardous Substances Granlor hereby (1) releases and walves any
future clams agansi Lender for indemnily or contribulion n the eveni Granlor becomes fiable for cleanup or other cosis under any
Environmental Laws, and (2) agrees 1o indemnify, defend, and hold harmiess Lender aganst any and all claims and losses resulting from a
breach of this provision of this Agreement This obligation to mdemnify and defend shall survive the payment of the Indebtedness and ihe
fisfaction of this Ag t

Maintenance of Casualty Insurance. Granlor shall procure and mainlain all nsks insurance, including without fimiation lre, theft and
liability coverage {ogsther wilh such olher insurance as Lender may req with respect to the C al, in form, amounts, coverages and
basis reascnably acceptable lo Lender and 1ssued by a company or compames reasonably acceplable to Lender. Grantor, upon request of
Lender, will deliver to Lender fram time lo time the policies or certrficates of msurancs in form salisfaclory 1o Lender, includirg stipulations
that coverages will nol be cancelled or diminished without at least ten (10) days’ prior wnilen notce fo Lender and not including any
disclaimer of the msurer’s liabihty for failure to give such a nolice Each insurance policy also shall include en endorsement providing that
coverage n favor of Lender will not be impaired in any way by any act, omission or default of Granlor or any other person In connection
with all policies covenng assets in which Lender holds or is offered a secunly interest, Grantor will provide Lender with such loss payable
or other endorsements as Lender may require H Grantor at any time fails to obtain or mamniain any nsurance as required under this
Agreement. Lender may (but shall nol be obligaled to) oblain such insurance as Lender deems appropnate, Including If Lender so chooses
"single interast insurance,” which will cover only Lender's inlerest in the Coateral.

Application of insurance Proceeds. Grantor shall promptly nolify Lender of any loss or damage lo the Collateral, whsther or not such
casualty or loss Is covered by insurance. Lender may make proof of loss i Grantor fails lo do so within fifteen {15) days of the casually.
All proceeds of any ice on the Coll |, including accrued procseds thereon, shall be held by Lender as parl of the Collateral 1f
Lender consents to repaw or repl; 1t of the damaged or destroyed Collateral, Lender shall. upon satsfactory proof of expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration  If Lender does nol consent lo repalr or replacement
of the Collateral, Lender shall relain a sufficienl amount of the proceeds to pay aft of the Indebledness, and shall pay lhe balance to
Grantor, Any proceeds which have nol been disbursed within six {6) months after thew receipt and which Grantor has nol committed to
the reparr or resloration of the Collateral shall be used lo prepay the Indebledness

Insurance Reserves. Lender may require Grantor to maintain with Lender reservas for payment of i p which reserves shall
be d by thly pay ts from G of a sum estimaled by Lencer 1o be sufficlent to produce, at least fifteen {15} days before
the premmm due date, amounts at lsasi equal to the insurance premiums to be paid. If fifteen (15) days bsfore payment s due, the reserve
funds are insufficieni, Granlor shall upon d d pay any deficiency lo Lender. The ressrve funds shal be held by Lendsr as a genaral
deposil and shall titute a terasi-bearing which Lender may satisfy by payment of the \ce premi required lo be
paid by Grantor as they become due Lender does not hold the reserva funds in trust for Grantor, and Lender 1s not the agent of Grantor
for payment of the Insurance premms required 1o be paid by Grantor The responsibiily for the pay t of premiums shall remain
Grantor's sole responsbility

Insurancs Reports. Granlor, upon request of Lender, shal furnish lo Lender reporis on each exising policy of insurance showing such
nformation as Lender may reasonably request including the following: (i) the name of the insurer, (2} the risks insured; (3) the amount

of the policy; (4) the properly insured; (5} the then current value on the basis of which | ice has been obtainad and the manner of
delermming that value; and (6) the expiration dale of the policy In addition, Grantor shall upon 1 by Lender (h not more
often than annually) have an mdependent appraiser satsfactory te Lender determine, as applicable, the cash value or replacemsnt cost of
the Collateral.

Financing Statements. Grantor authonzes Lender lo file a UCC fi ] it, or altes ly, a copy of this Agreemeni to perfect
Lender's secunly inlerest At Lender's request. Granlor add ally agrees lo sign al other d ts that are y to perfect,

protect, and continue Lender's secunly interest in the Property Grantor will pay all filing fees, titie iransfer (ees, and other fees and cosis
involved unless prohibited by law or unless Lender is required by law io pay such fees and costs  Lender may fie a copy of this Agresment
as a financing statement. If Grantor changes Granlor's nams or address, or the name or address of any person granting a security interest
under this Agreameni changes, Grantor will promplly notify the Lender ot such change

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Uniil defaull and except as otherwise provided below with respect to
accounts, Grantor may have possession of the tangible personal property end bensficial use of all the CoRateral end may use it 1 any lawful
manner not inconsistent wilh this Agreement or the Related Documents, provided that Grantor's nght to possession and beneficial use shal not
apply to any Collateral where possession of the CoBateral by Lender 1s required by law 1o perfect Lender's securty interest in such Collateral
Until otherwise notified by Lender, Grantor may collect any of the Collateral consisting of accounis At any time and even though no Event of
Defautl exists, Lender may exerase is rights io collect the accounts and to nolify account deblors 1o make payments directly to Lender for
application to the Indebtedness. If Lender al any tme has possession of any Collateral, whether before or after an Event of Default, Lender shall
ba deemsd to have exerc'sed reasonable care In the custody and preservation of tha Collateral if Lender takes such action for lhat purpose as
Grantor shall request or as Lender, in Lender's sole discretion, shall deem appropniate under the circumstances, but fatllure lo honor any request
by Grantor shall not of itself be deemed to be a failure io exercse reasorable care Lender small not be required to take any steps necessary to
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preserve any nights in the Collateral agansi prior pariies nor to protect, preserve or maintain any secunty inferest given 1o secure the
indebledness

LENDER'S EXPENDITURES. If any action or proceading is commenced that would materially affecl Lender's inleresl in the Collateral or If
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not lmmed to Grantor's fallure lo
discharge or pay when due any amounts Grantor 15 required to discharge or pay under this Ag or any Rel Documentls, Lender on
Grantor's benalf may {but shall not ba obhgated 10) take any acton that Lender deems appropnaie, including but not kimuled 1o discharging or
payng all taxes, hens, security interests, encumbrances and olher claims, at any time lewed or placed on the Collateral and paying all costs for
msunng, maintaining and preserving the Collateral All such expendilures incurred or pard by Lender for such purposes will then bear interest at
the rate charged under the Note from the dale incurmed or pad by Lender to the date of repayment by Grantor  All such expenses will become a
par of the Indsbledness and, at Lender's option, will {A) be payable on demand, (B) be added to the balance of the Nole and be apportionad
among and be payable with any instaliment pa'yn'ems {o become due during either (1) the term of any apphbcable insurance policy, or (2) the
remaining lerm of lhe Note, aor (C) be d as a bal m which will be due and payable al the Note's maturity. The Agreement also
will secure payment of these amounis Such nght shall be 1n addition to all other rights snd rermedies to which Lender may be sntitied upon
Defauit.

DEFAULTY. Each of the following shall constitute an Event of Delault under this Agreement:
: Pay Default. G fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails 1o comply with or to perform any other term, obfigation, covenanl or condition contamed in this Agreement or
In any of the Relaled Documents or to comply with or to parform any term, obhkgation, covenant or condition contained in any other
agreement between Lender and Granlor.

Dafault in Favor of Third Parties. Any guarantor or Grantor defaulls under any loan, extension of credit, saecunty agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of any gusrantor's or
Granior's propearty or abiity 1o perform thesr respective oblig 1s under this Agl or any of the Related Documents

False Statements. Any warranly, represeniation or stalement made or furnished to Lender by Grantor or on Grantor's behalf under this
Agreament or the Related Docurnents is faise or misleading in any matenal respect, etther now or at the time made or fumished or becomes
false or misleading at any time thereafter

Oefective Collateralization. This Agreemsnt or any of the Related Dacuments ceases to be in full force and effect (Including faiture of any
collateral document {o create a vakd and perfecied secunly interest or lien) at any ime and for any reason

Insol y. The dissolution of Grantor (regardiess of whether elechion lo contnue is made), any member withdraws from the imited
kabikty cornpany or any other termination of Grantor’s exisience as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignmenli for the benefit of creditors, any type of crediter
workout, or the commencement of any proceading under any bankruplcy or insolvency laws by or against Grantor.

Craditor or Forfaiture P di [of of f b or forferure proceedings, whether by judicial proceeding, self-help,
repossession or any other melhod by any credilor of Grentor or by any govammenial agency agamst any collateral securing the

Indebtadness This includes a garmushment of any ol Grantor's P ts, with Lander However, this Event of
Detautt shall not apply if there 18 a good faith dispute by Grantor as to the validit  or bk of the claim which s the basis of the
creditor or forfertura proceeding and 1t Granfor gives Lender wn“en notice of Ihe crednnr or forfelture proceedmg and deposiis with Lender
monies of a surely bond for the credilor or forferture pr g, In an d by Lender, in ils sole discretion, as being an
adequate reserva or bond for the dispute

Evenis Affecting Guarantor. Any of the p ding evenls with respect to any Gu of any of Ine Indebledness or Guarantor

dies or becomes incompetent or revokes or dispules the vahdity of, or iability under, any Guaranty of the Indebtedness

Adverse Changs. A matenal adverse change occurs in Grantors financial conditon, or Lender beheves the prospect of payment or
performance of the indebtedness is impaired

Insecurity, Lender in good faith believes itself insecure

Cure Provisi If any default, other than a defaull 1n payment 1s curable and if Grantor has not been glven a notce of a breach of the
same provision of this Agreement within the preceding twalve (12) months, 1t may be cured if Grantor. after Lender sends writlen notice to
Grantor demanding cure of such default: (1) cures the default within twenty (20) days, or (2) If the cure requires more than twenty (20)
days, immediately initiates sieps which Lender deems in Lender's sole discreton to be sufficient 1o cure the default and thereatter
continues and completes all reasonable and necessary sleps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. {f an Event of Delau!t occurs under this Agreement, at any bme thereafler, Lender shall have all the
rights of a secured party under the Kansas Uniform C d Code In adk ' and without limtation, Lender may exercise any one of more
of the foliowing rights and remedes:

Acceleraie Indebisdness. Lender may declare the entire Indebtedness, ncluding any prepayment penalty which Grantor would be requirec
o pay, mmedialely due and payable, without notice of any kind to Granlor

Assemble Colfateral. Lender may require Grantor to celiver lo Lender all or any porhon of the Colla!eral and any and all certificales of ulle
and other documents relating to the Collateral Lender may req to the Coltaieral and make st avalable to Lender at a
place to be desngnaled by Lender. Lendav also shall have full power to enter upon the property of Granlor to take possession of and

the Coll {1 Hithe C other goods not d by this A it al the t'/me of repassession, Grantor agrees
Lender may lake such other goods, provided that Lender makes reasonable efforts to ‘retum them 1o Grantor after repossession.

Sell the Cofiateral. Lender shall have full power to sell, lease, Iransfer, or otherwise deal with the Coll | or pr ds th §in Lender's
own name of lhat of Grantor Lender may sell the Coflateral at public auclion or pnvate sale. Unless the Coli I thre; to decl
speedily in value or 1s of a type customanly sold on a recognized markel, Lender will give Grantor, and other persons as required by law,
reasonable notice of the lime and place of any public sale, or of the lime and place of any public sale, or the ime afler which any pnvate
sale or any other disp v of the Collat |s to be made However, no notice need be provided o any person who, afler Event of
Defavlt occurs, eniers into and auth 1 wawing thal person's right lo nolificaton of sale The requwements of
reasonable notice shall be met if such notice ts gnven ‘8t least fen {10} days bafore the tme of the sele or disposifion AN expenses relating
to the disposition of the Colateral, including withoul imitation the expenses of relaking, holding, insunng, preparing for sale and seliing the
Coliateral, shall become a part of the Indebledness secured by ihis Agreement and shall be psyable on demand, with inleres! at the Note
rate from date of expendilure until repald

Appoint Receiver. Lender shall have the nght to have a d to take p 1 of all or any part of the Collateral, with the

power Io protect and preserva the Collateral, to operate the Collaieml praceding forsnlosure or sale, and io collect the Rents from the

Collateral and apply the proceeds, over and above the cosl of the recewership, against the Indebledness The recerver inay serve withoul

bond if permitted by law Lender's rlghl to the lppolntmenl of a receiver shall exisi whether or nol the appareni vatue of lhe Collateral
the Ind vess by a2 hal amount Employ by Lendar shall noi disquslify a person from serving as a receiver.

CoNect R Apply A Lender, either iself or through a receiver, may collect the payments, rents, income. and revenues from
the Collateral Lender may at any ime in Lender's discretion transfer any Collateral mio Lender's own name or that of Lender's nommee
and receive ihe payments, rents, income, and revenues therefrom and hold the same as secunly for the indebtedness or apply i to

pay t of the Indebled in such order of preference as Lender may determine Insofar as the Collateral consists of accounts, general
ntangwbles, ir i nstr chaltel paper, choses in achon, or similar property, Lander mey demand, coileci, reeelpl for,
setile, compromlse ad;usl sue for, foreclose, or realize on the Collateral as Lender may delermine, whelher or not | or

Collateral is then due. For these purposes, Lender may, on behall of and In the name of Granlor, receive, open and dispose of mail
addressed 1o Grantor; change any address to which mail and payments are to be sent, and endorse notes, checks, drafts, money orders,
documents of title, mstruments and items perainmg to paymesnt, shipment, or storage of any Collateral To facilitate collection, Lender
may notify account debtors and obbgors on any Collateral 1o make payments direclly to Lender.

Obtain Deficlency. If Lender chooses to sell any or aft of the Collateral, Lender may obtain a judgment against Grantor for any defiaency
remaiing on the Indebiedness due to Lender after application of all amounts received from the exerase of the nghts prowided in this
Agreement Grastor shall be liable for a deflency even if lhe transaciion descnbed in this subsection is a sale of accounts or chattal
paper.

Other Rights and Remedies. Lender shall have all Ihe righls and remedies of a secured creditor under the provisions of the Unidorm
Commercial Cods, as may be amenced from time Io ime In addition, Lender shall have and may exercise any or all other nghts and
remedies it may have available at law, in equily, or otherwise

Elsction of Remedies. Except as may be prohibited by apphcable law all of Lenders nghis and remedies, whether evidenced by ihis
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Agreement, the Relaled Documents, or by any other wnting, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender lo pursue any remedy shall not sxclude pursuit of any cther remedy, and an election to make expenditures or to take action to
perform an obhgation of Grantor under this Agreement, after Grantor's fallure to parform, shall not affect Lender’s nght to declare a default
and exercise iis remedies.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, togsther with any Rel Documenls, constilutes the entire understanding and agreement of the parties
as to the matters sel forth tn this Agreement No alteration of or amendment to this Agreament shall be effactive unless given in writing
and signed by the party or parties sought {0 be charged or bound by the alleration or amendment.

A " Fess: Exp Lender may hire or pay someone else {o help enforce this Agreement, and Grantor shall pay the cosis and
of such enf t. Costs and expenses mclude all reasonable costs incurred in the collection of the Indebtedness including
but not mited to, court costs, aflorneys’ fees and colf gency fees, pl that such costs of collection shall not include recovery of

both aftorneys’ fees and colleclion agency fees
Caption Headings. Caption headlngs in this Agreement are for convemence purposes only and are nol o be used lo interprel or define the

provi of this Agr

Govemning Law. This Agreement wlill be governed by federal law applicable to Lender and, to the extent not preempted by federal faw, the
laws of the Stats of Kensas without regacd to its conflicts of law provist This Ag t has been pted by Lender in the State of
Kansas.

Cholce of Venue. If there 1s a lawsuil, Grantor agrees upon Lender's request to submit 1o the jurnsdiction of the courts of Johnson County,
Slate of Kansas

No Waiver by Lender. Lender shal nol be deemed lo have waived any nghts under this Agreement unless such waiver is given in writng
and signed by Lender No delay or orission on ihe part of Lender in exercising any right shall cperale as a waiver of such right or any
other right A waiver by Lender of a pr of this Ag shall not prejudice or constitule a waiver of Lender's nght otherwise 1o

d stncl pli with thal provision or any other provision of this Agreemenl No pnor waiver by Lencer, nor any course of
dealing between Lender and Grantor, shall consiitule a waiver of any of Lender's nghts or of any of Grantor's obhigations as to any future
fransachons Whenever the consent of Lender is requlred under this Agreement, the granting of such by Lender in any instance
shafl nol constitute inuing it {0 subsequent where such consent 15 requlrad and i al cases such consent may be
granted or withheld in the sole discretion of Lender

Notices. Any notice requred to be given undar this Agreement shall be given in wriling, and shall be effective when actually delivered,
when actually received by lelefacsimile (unless otherwise required by law), when deposied with a nationhally recognized overnight couner,
or, If maded, when deposted in ihe United States mall, as first class, certified or registered mail postage prepaid, direcied 1o the addresses
shown near the beginning of this Agreement Any party may change its address for notices under this Agreemeni by gving formal written
notice to tha other parlies, specifying that the purpose of the nolice 1s to change lthe party’s address. For nolice purposes, Grantor agrees
o keep Lender informed at all tmes of Grantor's current address Unless otharwise provided or required by law, if thare 1 more than one
Grantor, any notice given by Lender io any Granlor s deemed 1o be nolice given to all Grantors.

Seversbifity. If a court of compstent jurischction finds any provision of this Agreement {o be ilegal, invalid, or unenforceable as to any

that finding shall not make the offending provision illegal, mvalid, or unenforceable as io any other circumstance. {f feasibie,
the offending provision shall be considered modified so that it becomes legal, valid and enforceabls If the offending provision cannot be so
modified, it shall be considerad deleted from this Agreement. Unless otherwise required by law, the llegality, invalidity, or unenforceability
of any pi ion of this Ag it shall not affect the legahty, validity or enforceability of any other provision of this Agreement.

S ang Assi Subject to any Iir staled in #his Agreement on transfer of Grantor's inlerest, this Agreemeni shall be
binding upon and inure 1o the beneﬁi of the parties, thex successars and assigns If ownerstup of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with G r's s s with fo this Agr t and the
indebtedness by way of forbearance or extension without releasing Granlor from the obligations of thus Agreement or habiily under the
Indebtedness

Survival of Representations and Warranties. All representations, wamanbes, and agreemenis made by Grantor i this Agreement shall
survive the execution and delivery of this Agreement, shall be conlinuing in nature, and shall remain n full force and effect until such time
as Grantor's indebtedness shall be paxd in full

Tima is of the Essence. Time 15 of the essence in the performance of this Agreement
Waive Jury. All parties to this Agreement hareby waive the right to any jury trial in any action, pi ding, or im brought by any
party against any other party.
DEFINITIONS. The following capilalized words and lerms shall have the following meanings when used in this Agresment Unless spectfically
slated 1o the contrary, all references to doMar amounts shall mean amounts in lawful money of the United States of Amenca Words and lerms

used i the singular shall mclude the plural, and the plural shall inciude the smgular, as the context may require  Words and terms not otherwise
defined in this Agreement shall have the meanings attnbuted {o such lerms in the Undorm Commercial Coda:

Agresment. The word “Ag " this C cial Securily Agreement, as this Cor | Secunity Agr may be ded
or modified (rom hims io llme fogelher with all exhibits and schedules atlached lo lhis Commercial Security Agreement from bme 10 time.

Borrower. The word “Borrower” means RAIL LOGISTICS, L C. and includes all co-signers and co-makers signing the Note and all therr
successors and assigns.

Collateral. The word "Collateral” means all of Grantor's right. titla and Interest in and to ail the Collateral as described in the Collateral
Descnption sectran of this Agreement

Default. The word "Default” means the Default sal forth in this Agreement in the section htled "Defaull”

Environmental Laws. The words "Environmental Laws™ mean any and all state, faderal and local statutes, regulations and ordinances
relating lo Ihe protaction of human health or the environment, including without lim. ) the Comprehensive Environmental Response,
Compensabon, and Liability Act of 1880, as amended, 42 U.S C. Section 9601, sl seq ("CERCLA"), lhe Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No 89-499 ("SARAT), the Hazardous Mnlenals Transportaton Act, 49 U.S C. Section 1801, et seq,
the Resource Conservation and Recovery Act, 42 U S C. Secton 6901, et seq, or other apphcable slale or federal faws, rules, or
ragulations adopted pursuant therelo.

Event of Default. The words "Event of Default” mean any of the events of defauli set forth in this Agreement in the defaull section of this
Agreement

Grantor. The ward “Granior® means RAIL LOGISTICS, L C
Guarantor. The word "Guarantos™ means any guarantor, surely, or accommodation party of any or all of lhe (ndebledness
Guaranty. The word "Guaranty” means the guaranty from Guaranlor to Lender, nciuding without imitation 8 guaranty of all or part of the

Note.
Hazardous Subsiances. The words "H Sub " mean that, b of ther g tity trai or physical
chemical or infectious characleristics, may cause or pose a p 1 or h d to human healih or the environment when

improperly used, treated, slored, disposed of, generaled, manufactured, hansponed or otherwise handled. The words "Hazardous
Substances” are used In therr very broadest sense and include without iimialion any and all hazardous or toxic substances, matenals or
waste as defined by or lisled under the Environmental Laws The term "Hazardous Substances® also includes, without limitation, petroleum
and patroleum by-products or any fraction thereof, asb mining waste, dnlling fluids and other wastes assoclaled with the exploration,
development and production of crude oil, fly ash, bottom ash, slag and flue emissions, and cement kiln dust.

indebtedness. The word “Indebledness™ maans the indebtedness evidenced by the Nole or Related Documents. including all principal and
interest together with all other indebiedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents, Specifically, withoul himitation, Indebtedness includes the future advances set forth in the Fulure Advances
provislon, together with all int: t and all amounts thal may be indirecily secured by the Cross-Collaieralization provision of this
Agreement.

Lender. The word "Lender” means GREAT WESTERN BANK, its successors and assigns

Note. The word "Note” means ANY AND ALL NOTES EXECUTED BY RAIL LOGISTICS. 1. C TOGETHER WITH ALL RENEWALS OF,
EXTENSIONS OF, MODIFICATIONS OF, REFINANCING OF, CONSOLIDATIONS OF, AND SUBSTITUTIONS FOR SUCH NOTES THE NOTES
AND CREDIT AGREEMENTS AND RE.ATED .OANS ARE CROSS DEFAULTED AND CROSS COLLATERALIZED,
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Property. The word “Property” means all of Grantor's night. title and nterest in and lo all the Property as d d n the “Coliat

al
Descnplion” of this Ag t

Refated Documents. The words “Related Documents” mean all promissory noles, credit agreements, loan agreements, environmental
agreements, guaranhes, security agreemenis, morigages, deeds of trust, sacunty deeds, collateral morigages, and all oiher instruments,
g and d its, whether now or i I ted In ton wilh the Indebtedness

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED JULY 13, 2011.

GRANTOR:

RAIL LOGISTICS, L.C.

.2007, Membar of RAIL LOGISTICS, L.C.

MICHAEL LERNER, Trustes of MICHAEL LERNER
REVOCABLE TRUST DTD 10.29.2607

LENDER:

GREAT WESTERN BANK

P}l dent

[oading Wra B 1001 Cop hartondl Frianenl Sohmann o "1 1611 ix Aqme Resored R C UppwCPRUM #a0/T TH-IS 34 PR 2

July 13,2011

CERTIFICATION

1, Martin G. Baughman, Senior Vice President of Great Western Bank, do hereby certify that this is a true

and exact copy of the originals thereof.
Great Western Bank

A/ZM 2P,

n G, Baughma
Senior Vice President



SEE EXHIBIT "A™

Principal Loan Date Maturity Loan No Call / Coil Account Officer | Initials
$460,000.00 07-13-2011 |01-13-2012 | 15525175134 1A1 [ 599 e
References in the boxes above are for Lender’s use only and do not limil the licability of this t 1o any parlicular loan or ilem
Any llem above tainng ** **" has baen omitied due o fext Ienglh lons.
Grantor: RAIL LOGISTICS, L.C. Lender: GREAT WESTERN BANK
6600 COLLEGE BLYD SUITE 310 Shawnes
OVERLAND PARK, KS 66211 10610 Shawnes Misslon Parkway

Shawnes, XS 66203

This SEE EXHIBIT "A" Is atlached to and by Ns r-ionnu rs madn a part of tha & {al Security A dated July 13, 2011, and
sxecuted In connection with a loan or othar fi betv GREAT WESTERN BANK and RAIL LOGISTICS, L.C.

ADDING EXHIBIT "A* IN ADDITION TO THE COLLATERAL IN SECURITY AGREEMENT DATED JULY 13, 2011,
THIS SEE EXHIBIT A" IS EXECUTED ON JULY 13, 2011.

GRANTOR:

0.29 2007, Member of RAIL LOGISTICS, L.C.

MICHAEL LERNER, Trustes of MICHAEL LERNER
REVOCABLE TRUST DTD 10.29.2007

LENDER:

GREAT WESJERN BANK

LASIR IC Lonsing, 3w 552 19 $0) Capw Myriang Flunstsl Soloming It 937 1011 ANSgors Rusomed K3 SUAppeCImMWIONT TN PRI

July 13, 2011
CERTIFICATION

1, Martin G. Baughman, Senior Vice President of Great Western Bank, do hereby certify that this is a true
and exact copy of the originals thereof.

Great Western Bank
su¥

aftin G, Baughm
Senior Vice President



Railcar [D

EAFX005006
EAFX005007
EAFX005008
EAFX005010
EAFX005011
EAFX005013
EAFX005033
EAFX005034
EAFX005037
EAFX005042
EAFX005101
EAFX005102
EAFX005103
EAFX005104
EAFX005105
EAFX005162
EAFX005163
EAFX005167
EAFX005168
EAFX005169
EAFX005170
EAFX016033
EAFX016034
RRLX001010
RRLX001012
RRLX004203
RRLX004208
RRLX004217
RR1L.X004233
RRLX004239
RRLX004240
RRLX005969
RRLX005972
RRLX005973
RRLX005978

Car Tvpe

Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Box Car

Box Car
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper

ADDENDUM A

To Exhibit A

Dated July 13, 2011

Railcar ID

RRLX005990

RRLX005993

RRLX005994

RRLX005995

RRLX005996

RRLX007048

RRLX007056

RRLX007066

RRLX007068

RRLX007076
RRLX007078
RRLX007085
RRLX007090
RRLX007091
RRLX007097
RRLX007099
RRLX007111
RRLX007115
RRLX007120
RRLX007202
RRLX007203
RRLX007204
RRLX007206
RRLX007209
RRLX007211
RRLX007230
RRLX007235
RRLX007238
RRLX007243
RRLX096017
RRLX096021
RRLX005979
RRLX005987
RRLX005989

Car Type

Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Open Top Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Covered Hopper
Big Gondola

Big Gondola
Covered Hopper
Covered Hopper
Covered Hopper



